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JUN 2 1 2007
COUNTY ENGINEER
Post Office Box 1600
San Antomo, Texas 78296-1600
IRREVOCABLE STANDBY LETTER OF CREDIT NO. 25662-S
Date: May 31, 2007 Expiration Date: May 31, 2008
Beneficiary: Applicant:
Comal County Commissioner's Court El Campo 168, Ltd
199 Main Plaza 2728 Agnes
New Braunfels, Texas 78130 Corpus Christi, Texas 78405
Gentlemen:

We hereby issue our Irrevocable Standby Letter of Credit No. 25662-S in‘your favor up to the
aggregate amount of US $25,500.00 (Twenty Five Thousand Five Hundred and 00/100 U.S.
Dollars) available by draft(s) drawn on us at sight, marked "Drawn under Irrevocable Standby
Letter of Credit No. 25662-S-of The Frost National Bank, San Antonio, Texas" accompanied by
the following;

1. Beneficiary's written statement purportedly signed by its authorized representative
reading as follows: "On May 1,2008 (30 days prior to the expiration of the aforementioned
Letter of Credit), one of the following has occurred;"”

A., Written approval, by Comal County Engineer, was not secured for completed
construction of storm water drainage improvements according to county standards and
subdivision plan.

B. Written request for extension of time on construction (stating reasons) and an
extension to the Letter of Credit was not received in the County Engineer's office.
(County officials reserve the right to approve or deny extensions or modifications to the
Letter of Credit.)

2. This original Letter of Credit and all amendments thereto (if any). In the event of a
partial drawing the original Letter of Credit will be endorsed and returned to you, unless the
Letter of Credit has expired or the amount available is reduced to zero.

A subsidiary of Cullen / Frost Bankers, inc. NYSE Symbol: CFR
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COUNTY ENGINEER

Past Office Box 1600
San Antonio, Texas 78296-1600

Page two, which forms an integral part of Letter of Credit No. 25662-S

We hereby engage with you that documents drawn under and in compliance with the terms of
this Irrevocable Standby Letter of Credit will be duly honored if presented for'payment to The
Frost National Bank, 100 West Houston Street, San Antonio, Texas 78205, Attention: Letter of
Credit Department RB-1 prior to 4:00p.m. Central Time on or before the expiration date of this
Letter of Credit.

This Letter of Credit is subject to the International\Standby Practices 1998, Initernational
Chamber of Commerce Publication No. 590 ("ISP98"), in effect on theidate this Letter of Credit
is issued, and as to matters not addressed by ISP98'is subject to and governed by Texas State
Law and applicable U.S. Federal Law.

The Frost National Bank

A subsidiary of Cullen / Frost Bankers, inc NYSE Symbol: CFR
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Post Oftice Box 1600
San Antonio. Texas 78296-1600
June 11, 2007

LETTER OF AMENDMENT NO. 1 RE: OUR IRREVOCABLE STANDBY CREDIT
LETTER OF CREDIT NO. 25662-S
DATED May 31, 2007

Comal County Commissioner's Court
199 Main Plaza
New Braunfels, Texas 78130

Gentlemen:

In accordance with instructions received from El Campo 168, Ltd, 2728 Agnes, Corpus Christi, Texas
78405, the captioned Credit issued in your favor is amended as follows:

1. Delete: We hereby issue our Irrevocable Standby Letter of Credit No. 25662-S in your favor up to
the aggregate amount of US $25,500.00 (Twenty Five Thousand Five Hundred and 00/100 U.S. Dollars)
available by draft(s) drawn on us at sight, marked "Drawn under Irrevocable Standby Letter of Credit No.
25662-S of The Frost National Bank, San Antonio, Texas" accompanied by the following:

Add: We hereby issue.ourlrrevocable Standby Letter of Credit No. 25662-S in your favor for the
account of El Campo 168, Ltd for Comal Texas Star Subdivision, Unit One, up to the aggregate amount
of US $25,500.00(Twenty Five Thousand Five Hundred and 00/100.U.S. Dollars) available by drafi(s)
drawn on us at sight, marked "Drawn under Irrevocablé Standby Letter of Credit No. 25662-S of The
Frost National Bank, San Antonio,Texas" accompanied by the following:

2. Delete: This originalLetter of Credit and all amendments thereto (if any). In the event of a partial
drawing the original Letter of Credit will.be endorsed and returned to you, unless the Letter of Credit has
expired or the amount available is reduced to. zero.

3. Delete: We hereby engage with you that documents drawn under and in compliance with the terms
of this Irrevocable Standby Letter of Credit will be duly honored if presented for payment to The Frost
National Bank, 100 West Houston Street, San Antonio, Texas 78205, Attention: Letter of Credit
Department RB-1 priorto 4:00p.m. Central Time on or before the expiration date of this Letter of Credit.

Add: We hereby engage with you that your drafi(s) drawn under and in compliance with the terms
of this'rrevocable Standby Letter of Credit will be duly honored if presented for payment to The Frost
National Bank, 100 West Houston Street, San Antonio, Texas 78205, Attention: Letter of Credit
Department RB-1 prior to 4:00p.m. Central Time on or before the expiration date of this Letter of Credit.

All other terms and conditions remain unchanged.

As this letter is to be considered a part of the aforementioned credit instrument, it should be attached
thereto.

JCL/agt

A subsidiary of Cullen / Frost Bankers, Inc. NYSE Symibol: CFR.
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Post Office Box 1600
San Antonio, Texas 78296-1600
August 8, 2007
LETTER OF AMENDMENT NO. 2 RE: OUR IRREVOCABLE STANDBY CREDIT

LETTER OF CREDIT NO. 25662-S
DATED May 31, 2007

Comal County Commissioner's Court

199 Main Plaza

New Braunfels, Texas 78130

Gentlemen:

In accordance with instructions received from El Campo 168, Ltd., 2728 Agnes, Corpus Christi,
Texas 78405, the captioned Credit issued in yourfavor is amended as follows:

1. Delete Statement: We hereby issue.....accompanied by the following:

Add Statement: We hereby issue our Irrevocable Standby Letter of Credit No. 25662-S in
your favor for.the account of El Campo 168, Ltd. for'Comal Texas Star Subdivision, Unit
One, Lot 1, up to the aggregate amount of US $25,500.00 (Twenty Five Thousand Five
Hundred and 00/100 U.S Dollars) available by draft(s) drawn on us at sight, marked "Drawn
under Irrevocable Standby Letter of Credit No, 25662-S of The Frost National Bank, San
Antonio, Texas" accompanied by the following:

All other terms and conditions remain unchanged.

As this letter is to be considered a part of the aforementioned credit instrument, it should be attached

thereto.
Cordially yours,
JCL/agt John C_¥acksSr. Vic€ Preident
—

A subsidiary of Cullen / Frost Bankers, Inc NYSE Symbol: CFR
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Post Office Box 1600
San Antonio, Texas 78296-1600
IRREVOCABLE STANDBY LETTER OF CREDIT NO. 25730-S
Date: August 8, 2007 Expiration Date: August 8, 2008
Beneficiary: Applicant:
Comal County Commissioner's Court El Campo 168, Ltd.
199 Main Plaza 2728 Agnes
New Braunfels, Texas 78130 Corpus Christi, Texas 78405
Gentlemen:

We hereby issue our Irrevocable Standby Letter of Credit No. 25730-S+n your favor for the
account of El Campo 168, Ltd. for Comal Texas Star Subdivision, Unit One, Lots 2-6, up to the
aggregate amount of US §112,326.00 (One Hundred Twelve Thousand Three Hundred Twenty
Six and 00/100 U.S. Dollarsyavailable by drafi(s) drawn onyus at sight, marked "Drawn under
Irrevocable Standby Letter of Credit No. 25730-S of The Frost National Bank, San Antonio,
Texas" accompanied by the following:

1. Beneficiary's written statement purportedly signed by its authorized representative
reading as follows: "On July 9, 2008 (30 days prior to the expiration of the aforementioned
Letter of Credit), one of the following has occurred;"

A. Written approval, by Comal County Engineer, was not secured for completed

construction of storm water drainage improvements according to county standards and
subdivision plan.

B. Written request for extension of time on construction (stating reasons) and an
extension to the Letter of Credit was not received in the County Engineer's office.

(County officials reserve the right to approve or deny extensions or modifications to the
Letter of Credit.)

We hereby engage with you that your drafi(s) drawn under and in compliance with the terms of
this Irrevocable Standby Letter of Credit will be duly honored if presented for payment to The
Frost National Bank, 100 West Houston Street, San Antonio, Texas 78205, Attention: Letter of

Credit Department RB-1 prior to 4:00p.m. Central Time on or before the expnratlon date of this
Letter of Credit.

A subsidiary of Cullen / Frost Bankers, Inc. NYSE Symbol: CFR.
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San Antonio, Texas 78296-1600

Page two, which forms an integral part of Letter of Credit No. 25730-S

This Letter of Credit is subject to the International Standby Practices 1998, Internat

Law and applicable U.S. Federal Law.

The Frost National Bank

A subsidiary of Cullen / Frost Bankers, Inc. NYSE Symbol: CFR.
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ROLLING CREEK 175, L.P.

P.O. Box 151 « Corpus Christi, Texas 78.403 (361) 882-3311 » Fax (361) 882-5314

%Ce,%
April 26, 2016 4,04,3 D
C 8,
O(/N]}@ (/s
N,
Comal County Engineer OJIVQE
Attn: Adrienne Winkler R

195 David Jonas Drive
New Braunfels, TX 78132-3760

Re: Storm Water Drainage Improvements Surety for Comal Texas ‘Star Subdivision,
Unit One, Within Comal County, Texas

Dear Ms. Winkler;
Please find enclosed the engineer's letter and current estimate of construction costs.

The renewaldétters of credit are in process by Frost Bank and willbe sent as soon as we receive
them.

Rolling Creek 175, LP hereby requests an extension of time for construction of the above
referenced improvements until May. 31, 2017, corresponding with an extension in terms of our
Letters of Credit 25730-S and 25622-S through May 31, 2017.

7. 511.1144-\_
Garnett T. Brooks W

Manager of GTB Systems, LLC
As General Partner of Rolling Creek 175, L.P.

Yours truly,



6477 FM 311 | PO BOX 970

M & S ENGINEERING, w.c SPRING BRANCH, TX 78070
ENGINEERS | PLANNERS | SURVEYORS 830.228.5446 PH | 830.885.2170 FX
FIRM F-1394
VWWW\.MSENGR COM
April 15,2016 QECEIVE
APp 0
Joe Holt 2
Texas Star Investements COUNT, 0/5
P.0. Box 151 y N,
Corpus Christi, TX 78403 Gl
(361) 882-3311 £
Dear Mr. Holt:

At your request M&S Engineering has reviewed the cost estimates on which your surety was originally based. Itis
our opinion based on current market conditions that these amounts are, as of the writing of this letter, adequate to
cover the construction costs for the proposed improvements.

We would therefore advise you to proceed with submitting these numbers for review to whatever authorities are
required to approve them in order to renew your surety.

Please do not hesitate to contact me should you have any questions.

Sincerely, | L oF
/ / -.‘.- ?E. %"
/ N * 4 *
7 7?/ / S~ ‘"“4*’“ !
3 o S %
Heath Woods, P.E. 4/15/2016 ay SRS

Anl,

VES ENCIN N
TG4

Page 1 of 1



Comal Texas Star Subdivision
Preliminary Opinion of Cost - 04/15/2016

Project No .. 7JHOLT002

Unit Total
item No. Description Quantity  Units Cost Cost
1 Detention Pond Embankment 980 cy $ 9.00 $ 8,820.00
2 Concrete (Weir) 4 cy § 500.00 $ 2,000.00
3 15' Drainage Easement Cut 800 cYy § 1000 $
4 18" CMP 180 LF § $

Stormwater Drainage Construction Total 25,120.00

HEATH L WOOD

3 100797
o
%'é_,'('cfﬂs."“‘ G\v

4/15/2016 8:08 AM 1of 1



Comal Texas Star Subdivision
Preliminary Opinion of Probable Cost -4/15/2016

Project No.: 7JHOLT002

Unit Total

Item No. Description Quantity Units Cost Cost
1 Site Excavation 1,221 cYy § 6.00 § 7,326.00
2 Cast in Place Retaining Walls 160 cy $ 500.00 $ 80,000.00

3 Self Priming Pumps 5 EA § 5,000.00 $

Construction Total 112,326.00

HEATH L. W
T 100297

or 13
O&’ L i‘\
R

4/15/2016 8:11 AM 10of 1
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Post Office Box 1600
San Antonio, Texas 78296-1600
April 28,2016
LETTER OF AMENDMENT NO. 11 RE: OUR IRREVOCABLE STANDBY CREDIT

LETTER OF CREDIT NO. 25662-S
DATED May 31, 2007
Comal County Commissioner's Court

199 Main Plaza
New Braunfels, Texas 78130

Gentlemen:

In accordance with instructions received from Rolling Creek 17
Texas 78405, the captioned Credit issued in your

., 2728 Agnesy Corpus Chris

vor is amende llows:

1. Expiration date is extended to May 31, 201

All other itions remain unchanged.

As th er is to be considered a part of the aforementioned credit instrument, it should be attached

Frost Bank, a Texas state bank,
Formerly The Frost National Bank
Cordially yours,

oy

osalinda M. Soriano, Asst. Vice President

RMS/smd

Frost Bank 1s a subsidiary of Cullen/Frost Bankers, Inc. NYSE Symbol: CFR, a Texas financial services company offering banking, investments and nsurance
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Post Office Box 1600 8&
San Antonio, Texas 78296-1600
April 28, 2016
LETTER OF AMENDMENT NO. 10 RE: OUR IRREVOCABLE STANDBY CREDIT

RM

LETTER OF CREDIT NO. 25730-S
DATED August 8, 2007
Comal County Commissioner's Court

199 Main Plaza
New Braunfels, Texas 78130

Gentlemen:

In accordance with instructions received from Rolling Creek 17
Texas 78405, the captioned Credit issued in your favor is amende

., 2728 Agn Corpus Chris

1. Expiration date is extended to May 31, 201

itions remain unchanged.

er is to be considered a part of the aforementioned credit instrument, it should be attached

Frost Bank, a Texas state bank,
Formerly The Frost National Bank

Cordially yours,

osalinda M. Soriano, Asst. Vice President

S/smd

Frost Bank is a subsidiary of Cullen/Frost Bankers, Inc. NYSE Symbol: CFR, a Texas financial services company offering banking, investments and insurance.
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COMAL COUNTY COMMISSIONERS COURT Y 02 20 y
100 Main Plaza COU]V 6
New Braunfels, TX 78130 Ty &),
4y
AGREEMENT BETWEEN DEVELOPER AND COMAL COUNTY REGARDING STORM EER

WATER DRAINAGE IMPROVEMENTS AND THE LETTER OF CREDIT FOR

Comal Texas Star Subdivision, Unit One
(Subdivision Name)

Comal County Commissioners Court reserves the right to call in the Irrevocable Standby Letter of Credit

No. 25662-8S , dated , from Frost Bank, Rolling Creek 175, L.P.,

developer, who covenants and agrees to all matters in this supplemental agreement in considération of
Comal County accepting the aforementioned Irrevocable Standby Letter of Credit.

If,on May 1, 2016 (30 days prior to the expiration of the aforementioned Irrevocable Standby
Letter of Credit), one of the following has not occurred, Comal County'may call the aforementioned
Irrevocable Standby Letter of Credit:

A.) Completed construction of all storm water drainage improvements, et€., according to County
standards. Approval of said construction, by the County Engineer, shall have been secured,
in writing, on or before the date listed in the previous paragraph.

B.) Written request for.an extension of time on construction (stating reasons), updated
construction cost estimate, including inflation, and an extension of the Irrevocable Standby
Letter of Credit (amount shall not be'less than the original amount; duration shall be
determined by the County Engineer) received in the County Engineer’s Office. Extension
will take effect the day/following the expiration of the current Irrevocable Standby Letter of
Credit. Commissioners Court reserves the right to revise the duration of or not accept the
extension.

No further notification shall be given to the'developer. It is entirely the responsibility of the developer to
monitor his development schedule and adhere to the requirements as stipulated herein.

Signed: XM&QL Dated: ‘/’ 25 -20(¢
Developer G&fnett T. Brooks, Manager of GTB Systems, LLC

Address: as General Partner of Rolling Creek 175, L.P.
P.O. Box 151
Corpus Christi, TX 78403

APPROVED AND ACCEPTED, this, the day of , 20
COMAL COUNTY, TEXAS
By:
Signature

Print name and title
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COMAL COUNTY COMMISSIONERS COURT "o 20
: o 16
100 Main Plaza O N
New Braunfels, TX 78130 r YENGIN
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WATER DRAINAGE IMPROVEMENTS AND THE LETTER OF CREDIT FOR

Comal Texas Star Subdivision, Unit 1
(Subdivision Name)

Comal County Commissioners Court reserves the right to call in the Irrevocable Standby Letter of Credit

No. 23730-8 , dated ,from Frost Bank. Rolling Creek 175, L.P.,

developer, who covenants and agrees to all matters in this supplemental agreement in considération of
Comal County accepting the aforementioned Irrevocable Standby Letter of Credit.

If,on May 1, 2016 (30 days prior to the expiration of the aforementioned Irrevocable Standby
Letter of Credit), one of the following has not occurred, Comal County‘may call the aforementioned
Irrevocable Standby Letter of Credit:

A.) Completed construction of all storm water drainage improvements, etc., according to County,
standards. Approval of said construction, by the County Engineer, shall have been secured,
in writing, on or before the date listed in the previous paragraph.

B.) Written request for an extension of time on construction (stating reasons), updated
construction cost estimate, including linflation, and an extension of the Irrevocable Standby
Letter of Credit (amount shall not be less than the original amount; duration shall be
determined by the County Engineer) received in the County Engineer’s Office. Extension
will take effect the day/following the expiration of the current Irrevocable Standby Letter of
Credit. Commissioners Court reserves the right to revise the duration of or not accept the
extension.

No further notification shall be given to the developer. It is entirely the responsibility of the developer to
monitor his development schedule and adhere to the requirements as stipulated herein.

Signed: X,é’d—me- M— Dated: ‘/- 28 "20/“’

DeveloperGarnett T. Brooks, Manager of GTB Systems, LLC
as (ggneral Partner of Rolling Creek 175, E.P.

Address:
P.0. Box 151
Corpus Christi, TX 78403
APPROVED AND ACCEPTED, this, the day of , 20
COMAL COUNTY, TEXAS
By:
Signature

Print name and title
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