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PUBLIC WORKS DEPARTMENT
30360 Cougar Bend
Bulverde, TX 78163

City of Bulverde o= b S

February 11, 2016

Hand Delivered
cEB 11 208
Tom Hornseth, P.E., County Engineer v ENG\NEER
Comal County Engineer’s Office cOuN
195 David Jonas Dr
New Braunfels, TX 78132

RE:  Johnson Ranch North Unit 5 and Unit 10 Letters of Credit

Dear Tom,

Attached are the executed original Letters of Credit for public infrastructure in Johnson Ranch
North Unit 5 and Unit 10. The submitted Letters of Credit are sufficient to cover the remaining
public infrastructure construction in these phases of the development.

If you should have any-questions, or require additional clarification, please contact me.

Sincerely,

/pr.w

John M. Nowak, P.E.
Public Works Director

JN/02.11.16



FIRST TEXAS FIDELITY COMPANY
700 NW 107 AVENUE - SUITE 240

MIAMI, FLORIDA 33172

PHONE (305)553-8724

FEBRUARY 5, 2016
IRREVOCABLE STANDBY LETTER OF CREDIT NO. FTFC-16062

ISSUER: FIRST TEXAS FIDELITY COMPANY
700 NW 107™ AVENUE, SUITE 240
MIAMI, FL 33172

BENEFICIARY: COMAL COUNTY COMMISSIONERS COURT
100 MAIN PLAZA
NEW BRAUNFELS, TX 78130

APPLICANT: LENNAR HOMES OF TEXAS LAND AND CONSTRUCTION, LTD.
1015 CENTRAL PARKWAY NORTH, SUITE 100
SAN ANTONIO, TX 78232

LC AMOUNT: USD $23,836.00 (TWENTY THREE THOUSAND EIGHT HUNDRED:THIRTY SIX AND 00/100 US
DOLLARS)

EXPIRATION DATE: FEBRUARY 3, 2017

SUBDIVISION NAME

AND UNIT #: JOHNSON RANCH NORTH UNIT 10

GENTLEMEN:

WE HEREBY ISSUE OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO. FTFC-16062 IN YOUR FAVOR FOR THE
ACCOUNT OF LENNAR HOMES OF TEXAS LAND AND CONSTRUCTION, LTD. UP TO AN AGGREGATE AMOUNT OF
TWENTY THREE THOUSAND EIGHT HUNDRED THIRTY SIX AND 00/100:US DOLLARS (USD $23,836.00) AVAILABLE BY
YOUR DRAFT(S) AT SIGHT.DRAWN ON US DULY AND MANUALLY SIGNED AND BEARING THE CLAUSE “DRAWN
UNDER FIRST TEXAS FIDELITY COMPANY, LETTER OF CREDIT NO. FTFC-16062, AND ACCOMPANIED BY THE
ORIGINAL OF THIS LETTER OF CREDIT AND ALL ORIGINAL AMENDMENTS, IF ANY 'AND:

1. BENEFICIARY’S STATEMENT DULY AND MANUALLY SIGNED AND DATED BY THE COMAL COUNTY JUDGE
SIGNING AS SUCH, ON ITS LETTERHEAD READING: ON JANUARY 4, 2017 (THIRTY (30) DAYS PRIOR TO THE
EXPIRATION OF THE AFOREMENTIONED LETTER OF CREDIT), ONE OF THE FOLLOWING HAS OCCURRED:

A. WRITTEN APPROVAL BY THE COMAL),COUNTY ENGINEER WAS NOT SECURED BY APPLICANT FOR
COMPLETED CONSTRUCTION OF ALL ROADS, DRAINAGE STRUCTURES. GUARD RAILS, SIGNS, ETC.,
ACCORDING TO COUNTY STANDARDS AND SUBDIVISION PLAT.

OR

B. APPLICANT’S WRITTEN REQUEST FOR EXTENSION OF TIME ON CONSTRUCTION (STATING REASONS) AND
AN EXTENSION TO THE LETTER OF CREDIT WAS NOT RECEIVED IN THE COUNTY ENGINEER’S OFFICE AND
THE(OBLIGATIONS OF APPLICANT TO COMAL COUNTY ARE STILL OUTSTANDING. (COUNTY OFFICIALS
RESERVE THE RIGHT TO APPROVE OR DENY EXTENSIONS OR MODIFICATIONS TO THE LETTER OF CREDIT.)

WE HEREBY ENGAGE WITH YOU THAT DRAFT(S), DRAWN UNDER AND IN STRICT CONFORMITY WITH THE TERMS
OF THIS LETTER OF CREDIT, WILL BE DULY HONORED, IF PRESENTED FOR PAYMENT TOGETHER WITH THE
DOCUMENTS REQUIRED HEREIN TO US AT FIRST TEXAS FIDELITY COMPANY 700 NW 107 AVENUE - SUITE 240, MIAM],
FLORIDA 33172, ON OR BEFORE THE EXPIRATION DATE.

EXCEPT AS EXPRESSLY STATED HEREIN THE LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES 1998. INTERNATIONAL CHAMBER OF COMMERCE - PUBLICATION NO. 590 (“ISP98”).

VERY TRULY YOURS,

FIRST TEXAS FIDELITY COMPANY

“E PRESIDENT





